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Appendix 4C

Quarterly report for entities subject to Listing Rule 4.7B
Introd u c ed 31/0 3/0 0 A mend ed 30 /0 9/0 1 , 24/10 /0 5, 1 7 /12/10 , 0 1/0 9/16

Name of entity

C FO A M L IM ITED

ABN Quarter ended (“current quarter”)

46 611 57 6 7 7 7 30 JUN E 20 1 7

Reporting is in US$ being the functional and presentational currency A$:US$ rate 0.75 adopted

Consolidated statement of cash flows Current quarter
$US’000

Year to date

(12 months)
$US’000

1. Cash flows from operating activities

48 4 1 , 2941 . 1 Rec eipts from c u s tomers

1 . 2 P ayments for

- -(a) res earc hand d evelopment

(b) prod u c tmanu fac tu ringand operating
c os ts

(1 8 9) (8 8 9)

(c ) ad vertis ingand marketing (1) (2)

(d ) leas ed as s ets (55) (249)

(e) s taffc os ts (225) (650 )

(f) ad minis tration and c orporate c os ts (330 ) (944)

1 . 3 D ivid end s rec eived (s ee note 3) - -

1 . 4 Interes trec eived - 2

1 . 5 Interes tand otherc os ts offinanc e paid (7 ) (20 )

1 . 6 Inc ome taxes paid - -

1 . 7 Governmentgrants and tax inc entives - -

1 . 8 O ther(provid e d etails ifmaterial) - -

1.9 Net cash from / (used in) operating
activities

(323) (1,457)

2. Cash flows from investing activities

(146) (8 7 5)

2 . 1 P ayments to ac q u ire:

(a) property, plantand eq u ipment

(b) bu s ines s es (s ee item 10 ) -
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Consolidated statement of cash flows Current quarter
$US’000

Year to date

(12 months)
$US’000

(c ) inves tments - -

(d ) intellec tu alproperty - -

(e) othernon-c u rrentas s ets

A c q u is ition ofas s ets u nd erA s s etP u rc has e
A greement

- (2 , 2 0 0 )

2 . 2 P roc eed s from d is pos alof:

- -(a) property, plantand eq u ipment

(b) bu s ines s es (s ee item 10 ) - -

(c ) inves tments - -

(d ) intellec tu alproperty - -

(e) othernon-c u rrentas s ets - -

2 . 3 C as hflows from loans to otherentities - -

2 . 4 D ivid end s rec eived (s ee note 3) - -

2 . 5 O ther(provid e d etails ifmaterial) - -

2.6 Net cash from / (used in) investing
activities

(303) (2,929)

3. Cash flows from financing activities

- 6, 7 503. 1 P roc eed s from is s u es ofs hares

3. 2 P roc eed s from is s u e ofc onvertible notes - -

3. 3 P roc eed s from exerc is e ofs hare options - -

3. 4 Trans ac tion c os ts related to is s u es of
s hares , c onvertible notes oroptions

- (62 7 )

3. 5 P roc eed s from borrowings - -

3. 6 Repaymentofborrowings (50 ) (10 0 )

3. 7 Trans ac tion c os ts related to loans and
borrowings

- -

3. 8 D ivid end s paid - -

3. 9 O ther(provid e d etails ifmaterial) - -

3.10 Net cash from / (used in) financing
activities

(50) 6,023

4. Net increase / (decrease) in cash and
cash equivalents for the period

2 , 698 568
4. 1 C as hand c as heq u ivalents atbeginningof

q u arter/yearto d ate

4. 2 N etc as hfrom /(u s ed in)operating
ac tivities (item 1 . 9 above)

(323) (1 , 457 )

4. 3 N etc as hfrom /(u s ed in)inves tingac tivities
(item 2 . 6 above)

(146) (3, 0 7 5)
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Consolidated statement of cash flows Current quarter
$US’000

Year to date

(12 months)
$US’000

4. 4 N etc as hfrom /(u s ed in)financ ingac tivities
(item 3. 1 0 above)

(50 ) 6, 0 23

4. 5 Effec tofmovementin exc hange rates on
c as hheld

(2) 11 8

4.6 Cash and cash equivalents at end of
quarter

2,176 2,176

5. Reconciliation of cash and cash
equivalents
atthe end ofthe qu arter(as s hown in the
c ons olid ated s tatementofc as hflows )to the
related items in the ac c ou nts

Current quarter
$US’000

Previous quarter
$US’000

5. 1 B ankbalanc es 426 698

5. 2 C alld epos its 1 , 7 50 2 , 0 0 0

5. 3 B ankoverd rafts - -

5. 4 O ther(provid e d etails ) - -

5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above)

2,176 2,698

6. Payments to directors of the entity and their associates Current quarter
$US'000

6. 1 A ggregate amou ntofpayments to thes e parties inc lu d ed in item 1 . 2 50

6. 2 A ggregate amou ntofc as hflow from loans to thes e parties inc lu d ed
in item 2 . 3

-

6. 3 Inc lu d e below any explanation nec es s ary to u nd ers tand the trans ac tions inc lu d ed in
items 6. 1 and 6. 2

Relates to managingd irec torremu neration in C arbon Innovations L L C .

Rem u neration has been ac c ru ed bu tnotpaid to the non-exec u tive d irec tors ofC FO A M L imited .

7. Payments to related entities of the entity and their
associates

Current quarter
$US'000

7 . 1 A ggregate amou ntofpayments to thes e parties inc lu d ed in item 1 . 2 -

7 . 2 A ggregate amou ntofc as hflow from loans to thes e parties inc lu d ed
in item 2 . 3

-

7 . 3 Inc lu d e below any explanation nec es s ary to u nd ers tand the trans ac tions inc lu d ed in
items 7 . 1 and 7 . 2

-
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8. Financing facilities available
A d d notes as nec es s ary foran
u nd ers tand ingofthe pos ition

Total facility amount
at quarter end

$US’000

Amount drawn at
quarter end

$US’000

8 . 1 L oan fac ilities - -

8 . 2 C red its tand by arrangements - -

8 . 3 P romis s orynotes 4, 60 0 4, 60 0

8 . 4 Inc lu d e below a d es c ription ofeac hfac ility above, inc lu d ingthe lend er, interes trate and
whetheritis s ec u red oru ns ec u red . Ifany ad d itionalfac ilities have been entered into orare
propos ed to be entered into afterqu arterend , inc lu d e d etails ofthos e fac ilities as well.

O n c ompletion ofthe A s s etP u rc has e A greementpromis s ory notes were is s u ed as follows :
(i) US $8 0 0 , 0 0 0 promis s ory note witha term of5 years and an interes trate of3% perannu m , and whic his s ec u red by a firs t

lien s ec u rity interes toverthe A s s ets . P ayable monthly on a red u c ingprinc ipalbas is .
(ii) US $3, 8 0 0 , 0 0 0 promis s ory note whic h willac c ru e interes tat2% perannu m and be s ec u red by a s ec ond lien s ec u rity

interes toverthe A s s ets . This promis s ory note and any ac c ru ed interes tis payable as follows :
(A ) US $1 , 90 0 , 0 0 0 plu s ac c ru ed interes tis payable within 30 d ays of pos t-C ompletion c u m u lative s ales volu me of

C FO A M reac hingUS $3, 0 0 0 , 0 0 0 ;
(B ) if pos t-C ompletion c u m u lative s ales volu me of C FO A M has not reac hed US $3, 0 0 0 , 0 0 0 within one year of

C ompletion, then US $1 , 0 0 0 , 0 0 0 plu s ac c ru ed interes tis payable within 10 d ays ofthe d ate thatis one yearfollowing
C ompletion; and

(C )the remaining princ ipalbalanc e ofthe promis s ory note plu s allu npaid ac c ru ed interes twillbe paid in fu llon the later
of:
(I) 30 d ays ofpos t-C ompletion c u m u lative s ales volu me ofC FO A M reac hingUS $6, 0 0 0 , 0 0 0 ; and
(II) the s ec ond annivers ary ofthe C ompletion.

9. Estimated cash outflows for next quarter $US’000

9. 1 Res earc hand d evelopment -

9. 2 P rod u c tmanu fac tu ringand operatingc os ts 230

9. 3 A d vertis ingand marketing(included in 9.6) -

9. 4 L eas ed as s ets 7 0

9. 5 S taffc os ts 365

9. 6 A d minis tration and c orporate c os ts 235

9. 7 O ther(provid e d etails ifmaterial) -

9.8 Total estimated cash outflows 900

10. Acquisitions and disposals of
business entities
(items 2.1(b) and 2.2(b) above)

Acquisitions Disposals

10 . 1 N ame ofentity - -

10 . 2 P lac e ofinc orporation or
regis tration

- -

10 . 3 C ons id eration forac q u is ition or
d is pos al

- -

10 . 4 Totalnetas s ets - -

10 . 5 N atu re ofbu s ines s - -F
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Compliance statement

1 This s tatementhas been prepared in ac c ord anc e withac c ou ntings tand ard s and polic ies whic h
c omply withL is tingRu le 19. 1 1 A .

2 This s tatementgives a tru e and fairview ofthe matters d is c los ed .

S ign here: S igned elec tronic ally by a D irec tor D ate: 31 Ju ly 20 1 7

P rintname: Gary S teinepreis

Notes

1 . The q u arterly reportprovid es a bas is forinforming the markethow the entity’ s ac tivities have
been financ ed forthe pas tqu arterand the effec ton its c as h pos ition. A n entity thatwis hes to
d is c los e ad d itionalinformation is enc ou raged to d o s o, in a note ornotes inc lu d ed in orattac hed
to this report.

2 . Ifthis q u arterly reporthas been prepared in ac c ord anc e with A u s tralian A c c ou nting S tand ard s ,
the d efinitions in, and provis ions of, A A S B 107:S tatementofC as h Flows apply to this report. If
this q u arterly reporthas been prepared in ac c ord anc e with otherac c ou nting s tand ard s agreed
by A S X pu rs u antto L is ting Ru le 19. 1 1 A , the c orres pond ing eq u ivalents tand ard applies to this
report.

3. D ivid end s rec eived may be c las s ified eitheras c as hflows from operatingac tivities orc as hflows
from inves tingac tivities , d epend ingon the ac c ou ntingpolic y ofthe entity.
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